Huwéng toi ap dung chuan quoc té¢ XBRL ning cao hiéu qua cdng bo thong tin
trén thi treong chimg khoan Viét Nam
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Céng khai, minh bach va ndng cao chat hrong céng bé thong tin la mét trong nhitng néi dung
rat quan trong cua dé an tdi cau tric thi truong chung khodn Viét Nam da dwoc phé duyét va
Chién luéc phat trién TTCK dén nam 2020. Bang phirong phdp nghién cieu mé hinh va cach thirc
dp dung chudn héa trong cong bé thong tin trén thé gidi, két hop véi viée khao sat va danh gid
hién trang (kho khan, thudn loi) thuc té tai Viét Nam, tdc gia dwa ra mot $6 bai hoc kinh nghiém.
Tdc gid kién nghi nhitng bién phdp nding cao hiéu qud céng bé thong tin tai Viét Nam théng qua
viée xdy dung mé hinh thong nhat mot dau méi vé cong bé thong tin tai Uy ban Chitng khodn Nha
niede, ciing nhw ban hanh céc van ban phdp 1y mang tinh bat budc trong viéc dp dung cdc chudn
muee quoc té XBRL trén thi trwong chitng khodn Viét Nam.
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1. Giéi thiéu

Su ra doi cua thi truong chung khodn da tao co
hoi cho cac nha dau tu ciing nhu kénh huy dong von
cho doanh nghiép. Thi truong chimg khoan cang
phat trién thi nhu cau vé coéng khai minh bach va
kénh cong bd thong tin (CBTT) hiéu qua, chinh xac,
kip thoi ngay cang cao. Cac co quan quan ly nha
nudce da nd luc trong viée xay dung hanh lang phap
Iy ciing nhu giai phap cong nghé thuc diy viéc thuc
hién cong bd thong tin, minh bach trén thi truong.
Cu thé, Uy ban Chirng khoan Nha nudc (UBCKNN)
d3 nd lyc xay dung va dua vao trién khai Hé thong
Cong b thong tin IDS sir dung cho cac cong ty dai
chung trong nam 2013. Ngoai ra, S¢ Giao Dich
Chtrng Khoan Ha N6i (HNX) cling dua vao str dung
tir nam 2012 H¢ thong quan 1y thong tin cong bd
CIMS danh cho céc cong ty niém yét trén HNX.

Tuy nhién, viéc trién khai con gip rt nhidu kho
khan va doanh nghiép lung ting trong viéc thuc
hién nghia vu cong bd thong tin. Bang phuong phap
nghién ciru mé hinh va cdach thire dp dung chudn
héa trong céng bé théng tin trén thé gidi, két hop
v6i viéc khao sat va danh gia hién trang (kho khan,
thuén loi) thuc té tai Viét Nam, tac gia dua ra mot $6
bai hoc kinh nghiém. Trong d6, tic gia kién nghi
nhing bién phap nang cao hiéu qua cong bd thong
tin tai Viét Nam thong qua viéc xay dung mo hinh
thong nhat mét dau moi vé cong bé thong tin tai
UBCKNN, ciing nhu ban hanh cac van ban phap Iy

mang tinh bat budc trong viéc dp dung cac chuan
muc qudc té trén thi truong chimg khoan Viét Nam.

2. Kinh nghiém @ng dung chuin XBRL trén
thé gi6i

Ngay nay, su phat trién cta nganh truyen thong
va cong nghé da cai thién dang ké mdi quan hé va
trao doi lién lac thong tin gitra cong ty, nha diu tu
va cong chiing. So voi cac nganh cong nghiép dich
vu khéc, nganh dich vu tai chinh n6i chung va thi
truong chimg khoan noéi riéng dac biét phu thudc
vao tinh kip thoi, tinh chinh xac va gia tri ciia thong
tin kinh doanh. Tuy nhién, viéc khai thac thong tin
dugc thyc hién chua hién qua khi thong tin quan ly
bi vui sdu dudi kho dir liéu khong 10, cac s0 liéu
khong lién quan dugc trinh bay dudi dang sé liu
phtc tap; trong khi ngudn thong tin bén ngoai thi
hiém khi ¢6 sin trong dinh dang thuén lgi cho viéc
su dung cling nhu tinh chinh xac khong cao. Viéc
thu thap, ddi chiéu va dinh dang thong tin, dit liéu
trong nganh tai chinh tuy can thiét cho hoat dong
kinh doanh song d& bi cham, 15i va chi phi ton kém.

Bai toan dit ra 1a cac to chirc trong linh vuc tai
chinh bao gém cac to chire tin dung, té chtrc kiém
toan, don vi kinh doanh, cong ty cung cép thong tin
dén cac co quan chinhphu can mét ngén ngir chung
dé c6 thé trao doi thong tin. Thang 4 nam 1998, mot
kiém toan vién ngudi My tén 1a Charles Hoffman
sang tao ra chuan dit liéu cho bao cdo tai chinh dua
trén ngdn ngir XML va dé trinh 1én té chirc kiém
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toan nha nghé My AICPA (the American Institute of
Certified Public Accountants). Ngay sau d6, AICPA
da thanh lap du an phat trién va két hop cing véi
cac cong ty kiém toan hang dau trong Big Four
(Delloite, Ernst and Young, PwC, KPMG) ciing nhu
cac cong ty tin hoc 16n nhu Microsoft thanh 1ap hoi
ddng XFRML Steering Committee. Dén nam 2000,
chinh thic d6i tén thanh XBRL Steering
Committee, tién than cua té6 chirc XBRL Interna-
tional (XII). Bén thang 1 niam 2008, XII da c6 hon
650 cong ty thanh vién, hiép hoi va t6 chirc chinh
phu v6i hon 30 qudc gia trén toan thé gidi. Nam
2010, Uy ban Chung khoan Hoa Ky - SEC (the U.S.
Securities and Exchange Commission) di yéu cau
cac cong ty dai chiing cong bd thong tin dién tir theo
dinh dang XBRLA4i voi tat ca cac cong ty dai chung
Hoa Ky.

XBRL (viét tit cua tir eXtensible Business
Reporting Language — Ngon ngiv bdao cdo kinh
doanh mo rong) 1la mot ngon nglr duoc viét dya trén
chudn XML (Extensible Markup Language — Ngon
ngit danh dau mo réng) dé mo phong cac thong tin
tai chinh kinh doanh cua cac cong ty dai chung,
cong ty tu nhan va cac to chic khac (Ernst and
Young, 2013).

XBRL cc') thé duoc V1' nhu rnﬁ hémg hoa trong thé

.....

cho viéc truyen dat cac thong tin tai chinh va thong
tin doanh nghi¢p. Hién nay, XBRL Ia hinh thuc bao
cdo tai chinh bit budc trong ludt ciia mot $6 quéc gia
ciing nhu cac hé théng cong bd thong tin ctia cac san
ching khoan 16n trén thé gidi nhu Tokyo Stock
Exchange... Pang chi y 1a viéc bao céo bét budc
thuc thi boi cac co quan va to chirc chinh phu da day
nhanh qué trinh ing dung XBRL hon so véi viéc
cac cong ty tu nguyén tmg dung dé ndp béo cao

Hinh 1: XBRL - 1 tiéu

hodc giao tiép trong ndi b giita cac cong ty véi
nhau. Cac thay dbi tich cuc khi img dung XBRL cua
hé théng quan 1y s& dan rd rang hon trong linh vuc
cong bd thong tin, thué, bao cao ching khoan, kiém
soat hoat dong ngan hang ngay mot phd bién hon.

2.1. Uu diém ciia dp dung XBRL trong linh vuc
ngdn hang

Céc ngan hang c6 thé giam thiéu chi phi va nang
cao cdp do phén tich thong tin vi ho tén it thoi gian
xtr 1y thong tin hon. Thong tin nhiéu hon, dé so sanh
hon, kha ning tai chinh ciia khach hang dwoc kiém
tra thuong xuyén hon s& dem lai nhiéu loi ich cho ca
ngan hang va khach hang.

XBRL cho phép cac ngan hang dinh hinh trudc
cac dir liéu. Khi cac dir liéu da duoc gén thé XBRL,
chung c6 thé dugc tu sip xép vao cac budc trong
quy trinh xét duyét. XBRL cho phép nguoi di vay
nop tat ca cAc tai liéu can thiét, theo cac dinh dang
bat ki, thanh mot dinh dang thong nhét, va ngan
hang s& xur Iy d& dang hon. Phan 16n cac budc nay
s€ duoc ty dong hoa va tranh duoc sai sot truyén
théng. Cac ngan hang c6 thé nhan bao cao tai chinh
cia nguoi vay theo dinh dang XBRL theo mang
Internet; thoi gian s€ duoc su dung nhiéu hon dé
phan tich, dua ra quyét dinh, quéan 1y i ro bang cac
phan tich tin dung trén co s¢ dir licu XBRL.

2.2. Lgi ich cua viéc ap dung XBRL

Theo t6 chic nha nghé CPAs My (AICPA -
American Institute of CPAs), XBRL dem lai nhiing
loi ich sau:

- Bang cach sir dung XBRL, céc cong ty va nha
san xuét khac cua dit liéu tai chinh va cac bao céo
kinh doanh c6 thé tw dong qua trinh thu thap dit liéu.
Vi dy, dir liéu tir cac don vi cong ty khac nhau véi
hé thong ké toan khac nhau cé thé duoc lap rap mot

chuin, nhiéu wng dung

Heé thong ké toan

Céc ngudn thong tin khac

He¢ thng thong tin chuyén biét
cua ngan hang

B4o cao kinh doanh

Phan tich tin dung

Chuén bi thong tin quy dinh

Quy trinh hop nhat tai chinh

Bao cao quan ly

Nguén: Garbelloto, 2009
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cach nhanh chong, gia re, va hiéu qua néu cac ngudn
thong tin da duoc nang cap dé sir dung XBRL;

- Péi véi cac thanh vién AICPA dang phuc vu
trong quan ly tai chinh, kiém toan, va vai trd cua
cong nghé thong tin, XBRL s& ddy manh viéc chuin
bi kinh doanh va bao céo tai chinh cho viéc ra quyét
dinh ndi b va bén ngoai. XBRL s€ cai thién dang
ké kha ning cua CPA trong quan ly tai chinh cho
chinh xac hon tryc tiép va cong bd thong tin tai
chinh cho cac nha dau tu , nha quan 1y, cac nha phan
tich, nguoi cho vay, va cac bén lién quan khac;

- XBRL khéng chi danh cho bao cao véi Uy ban
Chung khéan My - SEC. Tuong lai c6 thé sir dung
cho XBRL bao gém bao c4o thué (Internal Revenue
Service - IRS) va cac co quan diéu tiét chinh phu
khac;

- XBRL nang cao tinh minh bach va cai thién
hiéu qua cua thi truong von bang cach gitp cac nha
phan tich va ngudi ding khac tim kiém thong tin tai
chinh va kinh doanh lién quan;

- XBRL cai thién hiéu qua cua thi truong von
béng cach gidm chi phi lién quan d&én viée phai bao
cdo theo nhiéu dinh dang toi nhiéu t6 chirc khac
nhau ctia mot cong ty va tao diéu kién thuan loi cho
thi truong tiép can dé dang hon téi cac cong ty vira
va nho.

Tom lai, lpi ich chinh cua viéc st dung XBRL bao
gom: Xur 1y dir liéu tw dong, co ché Béo cao quy
dinh tang tinh toan ven dir li€u va tinh d(‘Sng nhét

cho cac co quan nha nudc va doanh nghiép, tinh
minh bach clia cong ching ho so tai chinh cac cong
ty; giam chi phi va tiét kiém thoi gian trong viéc xir
ly va luu trir dit liéu do han ché cua cac dinh dang
thong thuong nhu PDFs hay text; ting do chuan
muc trong xu 1y dir ligu (Delloite, 2011). Viéc ap
dung XBRL cho céc hé théng ciia co quan quan 1y
cling dem lai nhiéu loi ich nhu: tiép nhan bao cao tu
dong, nhanh chéng xéc dinh 16i trong qua trinh cong
b thong tin, hd tro cong tac théng ké, nang cao chét
luong thong tin cong bd (Konishi, 2013).

2.3. Tinh hinh dp dung chuin XBRL trong cong
bo thong tin quoc té

Theo Mitsui va Nakagaito (2013), hién nay,
XBRL dugc tich hgp vao cac hé théng cong bd
thong tin cho nha dau tu va cac hé thdng quan tri
thong tin cua cac co quan chinh phu, co quan quan
1y tai hon 40 qudc gia va vung lanh thé. Tai My, Uy
ban Chung khoan My (SEC) ciing yéu cau cac cong
ty niém yét trén thi truong ching khoan My giri bao
c40 tai chinh bang XBRL qua Hé thdng cong bd
thong tin EDGAR tur nam 2009.

XBRL phét trién manh mé tai Chau Au khong
nhiing trén thi truong von tu nhan (ngan hang, san
chung khoan) ma con cac co quan chinh pha ap
dung. Theo t6 chitc XBRL Qudc té (XBRL
International) Co quan ngin hang Chau Au di
khuyén khich viéc sir dung XBRL tir nam 2005, va
thuc hién nhiéu du an lién tuc dé tao ra cac nguyén

Hinh 2: M6 hinh Hé thong Céng b théng tin EDINET ciia Nhit Ban

To6 chirc kiém toan

Nha phan tich

FSA

Cong ty niém yét

Té chire tai chinh

Trang tai chinh

Truyén thong
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tic phan loai méi va nang cao viéc Gmg dung ngdn
ngit XBRL. Két qua 1 nhiéu ngan hang va to chirc
chinh phu Chau Au d ung dung XBRL trong d6 c6
ngan hang trung ung T4y ban nha, Co quan thué
Chinh pht Btrc, Commerce and Companies Agency
tai Dan Mach, Co quan Thué Anh Quéc... XBRL
cling dugc gidi thi¢u nhu maot chuén dit liéu dbi véi
Lién minh Chau Au (the European Commission) va
Nghi vién Chau Au (the European Parliament).

Hé thong DART (Data Analysis, Retrieval and
Transfer System) cua Han Qudc bit dau st dung
XBRL tir ndm 2007. DART (Hé thdng phan tich, thu
thap va chuyén giao dit lidu) 1a hé thdng cong bd
thong tin dién tir cho phép cdc cong ty ndp bao cao
truc tuyén, sau d6 cic nha dau tu va ngudi str dung
khac co thé truy cip dé so dung mot cach nhanh
chong. Pén nam 2010, Hé thong DART da trién
khai h¢ thong cong b thong tin day du theo chuan
XBRL cua Chuan muc Béo cdo Tai chinh Qudc té
IFRS (International Financial Reporting Standards).

Tai Nhat Ban, nguoi st dung thong tin tai chinh
c6 thé tim bdo cdo ¢ 2 dia diém 1a TDnet ciia San
giao dich ching khoan Tokyo va EDINET (Elec-
tronic Corporate Disclosure System) cia Co quan
quan 1y dich vu tai chinh (FS4 — Financial Services
Agency) cua Nhat Ban. Tu nam 2008 ca TDNet
(Timely Disclosure NETwork) va EDINET (Elec-
tronic Disclousre for Investor’s NETwork) déu ap
dung XBRL dé cong b thong tin. Cac cong ty Nhat
Ban trudce tién s& ndp bio céo tai chinh trude kiém
toan, cac thong tin tai chinh moi nhét, cap nhat nhit,
keém theo ca cac dy bao thu nhdp va cac chi s6 du
bao khac qua TDnet. Sau do, bao cao tai chinh sau
kiém toan duoc gui dén Hé théng EDINET, dong
thoi dit liu dugc dong b tir Hé théng EDINET
sang Tdnet, do d6 doanh nghiép khong phai gui
nhiéu 1an cho ciing mét bao cao. Ngoai ra, viéc nop
bao cdo qua TDnet cua S¢ giao dich chiing khoan
Tokyo chi bét bujc dbi voi cac cong ty niém yét trén
s& nay.

3. Thuwe trang va nhirng thuin lgi, khé khan
trong trién khai cong bd thong tin tai TTCK Viét
Nam

3.1 Thue trang Céng bo thong tin tai TTCK Viét
Nam

Tir trude t6i nay, minh bach thong tin van 1a mot
mdi quan tim hang dau cua hau hét Thi truong
ching khoan (TTCK) trén thé gioi, d6i véi Viét
Nam, déy ciing la van d& dugc danh gia 1a con nhiéu
tré ngai. Co quan quan 1y ludn chu trong dén vai tro
ctia sy minh bach thong tin va hé théng CBTT ngay
cang dugc hoan thién nham dap ung doi hoi thuc
tién cta thi truong, huéng téi xay dung mot TTCK
ngang tim v&i cac TTCK phat trién trén thé gidi.

bay cling la mot trong nhiing ndi dung trong tam
trong Chién lugc phat trién TTCK giai doan 2011-
2020.

3.1.1. Hé thong Céng bé théng tin IDS ciia
UBCKNN

Tt goc d6 co quan quan ly, UBCKNN da co
nhiéu nd luc trong viéc dua vao dp dung cong ngh¢
hién dai nham hé tro hoat dong cong bo thong tin,
quan 1y, didu hanh va giam sat TTCK, dong thoi
gitp thong tin trén TTCK ngay cang minh bach hon,
trong d6 ¢6 viéc trién khai Hé thong Cong bd thong
tin dién to (IDS — Information Disclosure System)
cho cac cong ty dai ching (CTDC). IDS dugc Uy
ban Chimg khoan Nha nud6c xdy dung dé thyc hién
viéc tiép nhan bao cao va cong bd thong tin cho hon
1.700 cong ty dai chung, trong d6 bao gom: 378
cong ty niém yét trén S¢ Giao dich Chirg khoan Ha
No6i (HNX) ty 18 22%, 302 cong ty niém yét trén S&
Giao dich Chtmg khoan H6 Chi Minh (HOSE) ty 1&
18% va trén 1.020 cong ty dai chiing chua niém yét
ty 1& 60%.

Uy ban Chimg khoan Nha nuéc ciing ban hanh
rdt nhiéu quyét dinh vi pham vé céng bo thong tin
(theo thong ké, vi pham vé cong bd thong tin 1a mot
trong nhimg vi pham nhiéu nhét trén thi truong
ching khoan Viét Nam). S¢ Giao dich Ching khoan
c6 ché tai cu thé dwa nhimg cong ty thuong xuyén
vi pham cong b thong tin vao dién bi kiém soat va
han ché giao dich, nhu trudng hop cua cong ty S96
tai HOSE. Liy mot vi du cu thé, ngay 25/11/2013,
UBCKNN xir phat 30 triéu dong d6i v6i Cong ty Co
phan Cao su Pa Ning do béo cao khong ding thoi
han theo quy dinh cac tai liéu, CTCP Cong ngh¢
Vién thong Sai Gon ciing bi phat 60 triéu dong do
khong cong bd thong tin trén trang thong tin dién tir
céc tai lidu thao luan 1am co so thong qua quyét dinh
d6i v6i timg van d& trong chuong trinh hop Pai hoi
dong c6 dong thuong nién; Coéng ty Ché tao
may Vinacomin ciing bi phat 70 triéu dong do cong
bd thong tin khong kip thoi theo quy dinh cac bao
cdo tai chinh ndm 2011, ndm 2012 da kiém toan,...
CTCP Dét may 29/3 bi phat 20 tri¢u déng do bao
c4o UBCKNN khéng kip thoi vé& viéc mua lai co
phiéu.

He¢ thong IDS ho trg viée duyét thong tin cong bd
ctia cac CTPC va thyc hién CBTT trén cong thong
tin dién to coa UBCKNN. Dbng thoi, IDS cling
cung cép cong cu tao bao cao téng hop va sb lidu
thong ké phuc vu cong tac quan 1y va giam sat vé
CBTT cua UBCKNN. Ngoai ra, H¢ thong IDS cling
cung cip module ty dong kiém tra chit lugng dir
liéu duoc gui lén UBCKNN tir phia CTDC, xac
thue dir li¢u, giai ma thong tin, xu ly va luu dir licu
vao may chu co s¢ IDS.
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3.1.2. Hé théng CIMS ciia HNX

Nhim ting cudng hon nita cht lugng CBTT, rat
ngin thoi gian CBTT tir doanh nghi¢p niém yét
(DNNY), huong téi ty dong hda hoan toan trong
hoat dong CBTT, HNX da xay dung va trién khai ap
dung Hé thdng Quan 1y Thong tin (CIMS) danh cho
doanh nghi¢p niém yét tir nim 2012. Théng qua
CIMS, cac DNNY duogc chu dong bao cdo va CBTT
t6i S6. Hé thong voi nhimng chirc ning tién dung
nhu quéan 1y ho so cong ty, cong bd giao dich va bao
cdo gitp doanh nghiép dé dang, nhanh chong cap
nhat, quan 1y va cong bd cac thong tin theo quy
dinh. Tinh ning kiém tra sb liéu va canh bao sai
pham kém theo gitip giam thiéu cic truong hop
thong tin cong bd khong ding mau, sai sét so liéu
hodc qua thoi gian cho phép.

Tinh dén thoi diém 31/03/2014, da c6 353/397
cong ty niém yét tai HNX st dung CIMS (Pau tur
Chung khoan, 2014), dat ty 1& 89%. Ngay 6/6/2013,
HNX ban hanh Quyét dinh 250/QD-SGDHN vé quy
ché Cong b thong tin méi trong d6 quy dinh cu thé
cac dbi tugng 1a cong ty dai chingquy mé 16n va
cong ty chung khoan thanh vién chua thuc hién
dang ky sir dung H¢ thong CIMS tai thoi diém Quy
ché nay co6 hiéu lyc, phai tién hanh ding ky véi
HNX trudc ngay 01/01/2014 (S¢ Giao dich Chung
khoan Ha Noi, 2013). HNX s& tap trung nang cap hé
thong CIMS thanh vién va hudng t6i muc tidu cong
bd thong tin ty dong.Theo do, td chirc niém yét tur
chiu trach nhiém vé noi dung thong tin cong bd va
thong tin cong bd qua CIMS s& duge day truc tiép
lén website cia S6. Bén canh d6, HNX sé€ phéi hop
véi cac don vi chuyén mon nhu Vu Quan ly Phat
hanh Ching khoan trong viéc két ndi Hé thong
CIMS véi Hé thong IDS, nhiam tao diéu kién thuan
loi cho cdc cong ty dai ching gui bao cao, cong bd
thong tin qua 1 ddu mdi duy nhat.

3.2. Nhirng ton tai va han ché ddi véi img dung
cong nghé trong CBTT tai Viét Nam

3.2.1. Thudn loi

- Vé khung phdp Iy: Bo Tai chinh ciing nhu Uy
ban Ching khoan Nha nudc, co quan quan ly Nha
nude vé thi truong chung khoan, dac biét quan tam
dén vai tro cua cong khai minh bach ciing nhu phat
trlen Hé thong cong b thong tin dap g dugc nhu
cau thyc tién va chuan muc quoc té. Luét chimng
khoan sira doi bo sung sd 62/2010/QHI12 dugc
Quéc Hoi thong qua ngay 24 thang 11 nam 2010 bd
sung thém vé nghia vu cong b thong tin ciia cong
ty dai chung. Cu thé, Cty dai chung phai CBTT dinh
ky bao gébm bao cdo tai chinh nam di dwoc kiém
toan, bao cdo tai chinh ban niém trude va sau kiém
toan; nghi quyet dai hoi dong cb dong thuong nién.
Luat stra d6i, bo sung Luat Chung khoan sb

62/2010/QH12 ngay 24/11/2010 ciing quy dinh chi
tiét cac truong hop phai cong bd thong tin bét
thuong.

Tir nam 2007 dén nay, Bo Tai Chinh va Uy ban
Chting khoan Nha nudc lién tuc ban hanh 03 Thong
tu cu thé hoa quy dinh trong lut chimg khoan bao
g6m Thong tu s6 38/2007/TT-BTC ngay 18/4/2007,
Thong tu 09/2010/TT-BTC ngay 15/01/2010 va
Thong tu 52/2012/TT-BTC huéng din cong bd
thong tin trén thi trudng chimg khoan. Nhitng diém
moi trong Thong tu 52 nhu phén loai cong ty dai
chung quy mé 16n, quy dinh chi tiét vé ndi dung,
thoi han, phuong tién cong bd thong tin gitp cho
doanh nghiép dé dang thuc hién va tuan thu nghia
vu cong bd thong tin. Nhim ting cuong hon nira
trach nhiém va thyc thi nghia vu cong b thong tin,
Chinh pht ban hanh Nghi dinh s6 108/2013/ND-CP
thay thé Nghi dinh s6 86/2010/NB-CP ngay
2/8/2010 quy dinh xt phat vi pham hanh chinh
trong linh vuc chiing khoan va thi truong ching
khoan. Cu thé, mirc phat tién dbi v6i hanh vi khong
cong bo thong tin theo quy dinh phap ludt hodc theo
yéu cau cua Uy ban Chung khoan Nha nudc nang
lén tir 70.000.000 dén 100.000.000 dong (Chinh
Phu, 2013).

- Vé cong dong doanh nghiép: Quan diém ctia
doanh nghiép trong viéc thyc hién cong bd thong tin
da cai thién ro rét. Cong khai thong tin minh bach,
kip thoi vé tinh hinh tai chinh, tinh hinh quan tri,
hoat dong cua cong ty dong vai tro vO cung quan
trong, khong nhimng dam bao quyén loi ctia ¢b dong
ma con nang cao hinh anh cua doanh nghiép dbi voi
nha dau tu; qua d6 anh huong truc tiép t6i gid cb
phiéu va gia tri cong ty. Hau hét cac doanh nghiép
(dac biét cong ty niém yét) quan tri tot, hoat dong
chuyén nghiép rat coi trong viéc cong bd thong tin
la mot phan cot 161 trong hoat dong quan h¢ vdi nha
dau tu (Investor Relationship - IR) nhu Tap doan
Bao Viét (BVH), Tap doan Vingroup (VIC), Tong
Cong ty C6 phan Bao hiém Ngan hang dau tu va
phat trién Viét Nam (BIC), Ngan hang Thuong mai
C phan Cong thuong Viét Nam (CTG), Ngan hang
Thuong mai Co phan Xuéat nhap khau Viét Nam
(EIB), Cong ty C6 phan Tap doan Hoa Sen (HSG)...
Tai hoi nghi thuong nién “Doanh nghi¢p dai ching
chua niém yét 2013” do S& GDCK Ha ndi phdi hop
UBCKNN t6 chtrc ngay 25 thang 11 nam 2013, dai
dién UBCKNN cho biét tong sb tién phat hanh
chinh trong vi pham chirng khoan nam 2013 ma chu
yéu 161 bao cao cong bd thong tin da giam 2/3 so voi
cung ky nam ngoai. Diéu nay chimg t6 cong dong
khdi doanh nghiép dd nghiém tac hon trong viéc
thuc hién nghia vu CBTT ciing nhu nhan thic tam
quan trong minh bach thong tin trong hdi nhap va
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phat trién, xdy dung niém tin cho nha dau tu va ¢
dong.

- Vé ha tang CNTT: Trong nhiing nim qua,
UBCKNN, S¢ GDCK ciing nhu cac don vi cung
cap thong tin di xdy dung rat nhiéu h¢ théng cong
bd thong tin ciia doanh nghiép ciing nhu dép tng
nhu cau tim kiém thong tin ctia nha dau tu. Thang
5/2012, S6 GDCK Ha Noi (HNX) khai truong Hé
thong quan 1y thong tin doanh nghiép (CIMS) hd trog
t6 chirc niém yét/thanh vién thuc hién nghia vu cong
bd thong tin, bao cao dén S& mot cach nhanh chong,
hiéu qua. Dén thang 7 nam 2013, UBCKNN chinh
thirc khai truong He thong Cong bd thong tin IDS
ap dung d6i voi tat ca cac cong ty dai chung bao
gom cac cong ty niém yét va cong ty chua niém yét.
Viéc ap dung dong bo cac hé thdng CBTT c¢6 nhung
vu diém sau: Mot 1a thiét 1ap kénh giri bao céo va
CBTT chinh thirc tir co quan quan 1y nha nudc dbi
v6i thi truong chimg khoan. Hai 1a rat ngin thoi
gian CBTT cua doanh nghiép thong qua phuong
thirc dién tir. Ba 1a tao tién dé cho viéc dong bo dir
lidu va chuin hoa thong tin cong bd trong bdi canh
hdi nhap quéc té.

3.2.2. Kho khan

- Ve khung phap ly: Cac van ban luat va dudi luat
lién quan dén cong bd thong tin chi ding lai & mic
diéu chinh hanh vi vi pham nhung chua mang tinh
dinh huéng thi trudng cong khai minh bach. Quyén
tiép can thong tin ciia nha dau tu, c6 dong con han
ché; co ché bao vé nha dau tu con yéu (Ta Thanh
Binh, 2013). Bén canh d6, quy ché sir dung Hé
théng Cong bd thong tin cia UBCKNN va cac So
GDCK ciing chua triét dé trong viéc quy dinh cong
ty dai ching va t6 chic niém yét phai sir dung
CBTT theo hinh thttc dién tu. Hién tai, chi c6 S&
GDCK Ha néi quy dinh bét buc dang ky sir dung
Hé théng CIMS déi véi cac cong ty dai chung quy
mo 16n.

- Vé cong dong doanh nghiép: Viéc duy tri cong
b thong tin kip thoi, nghiém tac doi hoi nd luc cta
ban diéu hanh, chi dao sét sao ctia ban lanh dao cling
nhu nhén thirc ciia doanh nghiép. Nhiéu truong hop
cong ty méi 1én san thyuc hién cong bd thong tin rat
nghiém tac, tuy nhién sau mot thoi gian khi thi
truong lang dong ciling nhu hoat dong doanh nghlep
di vao 6n dinhthi cong ty lai xem nhe viéc cong bd
thong tin. Nguyén nhan chdm cong b thong tin chu
yéu nhu sau:

+ Mot I, tinh hinh san xuét kinh doanh cua
doanh nghiép. Doanh nghiép lam in thua 19, sin
xuat kho khin trong nhitng nim qua ciing lam cho
nhiéu doanh nghiép khong chii trong nghia vu cong
b thong tin hodc ¢ tinh cham cong bd thong tin;

+ Hai la, viéc thu thap dir liéu bao cao tai chinh
dbi voi cac cong ty me phu thudc nhiéu vao tinh
hinh bao cao cua cic cong ty con, cong ty thanh
vién, dan dén viéc chim CBTT bdo c4o hop nhat;

+ Ba la, ddng co chi phdi ctia nhém co dong 16m;
trong d6 nhom c6 déng 16n khong mubn cong bd
thong tin thong qua bién phap huy niém yét tu
nguyén hodc rat tu cach cong ty dai chung, do do
khong phai thyc hién nghia vu CBTT. Trén thyc té
trién khai, nhitng doanh nghiép niém yét thuc hién
nghiém tic hon cac doanh nghiép chua niém yét
trong viéc thyc hién CBTT.

- Vé ha tang CNTT: Theo quy dinh hién hanh,
cong ty niém yét phai bao céo tGi UBCKNN va cac
s& giao dich chimg khoan. Hién nay, Hé thong Cong
b thong tin cia UBCKNN va céac hé théng cong bd
thong tin cua s¢ giao dich chua lién thong khién
cho doanh nghiép duy tri viéc bao cdo dén nhiéu t6
chuc khac nhau, dinh dang bdo cédo khac nhau gay
kho khin cho doanh nghiép. Viéc tich hop chir ky s6
trong viéc guri bao céo tai chinh dam bao tinh phap
ly cha véan ban khi cong b thong tin. Theo website
cua BO Thong tin Truyen thong (TTTT) hién tai 07
nha cung cap chir ky s6 bao gom cdc cong ty: Tap
doan Buu chinh Vién thong Viét Nam (VNPT-CA),
Cong ty c6 phin Coéng nghé Thé Nacencomm
(CA2), Cong ty TNHH Hé thong Théng tin FPT
(FPT-CA), Tap doan Vién thong Quan doi Viettel
(VIETTEL-CA), Cong ty TNHH An ninh mang
Bkav (BKAV-CA), Cong ty Cong ngh¢ va Truyén
thong CK (CK-CA), Cong ty c6 phan Truyén thong
Newtelecom (Newtel-CA). Tuy B6 TTTT da chudn
hoa phuong thirc ky s6 nhung trong thyuc té trién
khai, c6 sy khac nhau trong dinh dang chir ky sO
cing nhu khéng c6 huong dan cu thé tir phia co
quan quan ly cling gay ac tic trong cong bd thong
tin cia doanh nghiép.

4. Bai hoc kinh nghiém va giai phap ing dung
XBRL trén TTCK Viét Nam

C6 thé noi viée tng dung CNTT hién dai trong
hoat dong quan ly, diéu hanh cia UBCKNN néi
chung va hoat dong CBTT néi riéng da mang lai
hiéu qua thiét thuc, gop phén tao dung mot TTCK
Viét Nam cong khai, minh bach, dang tin cdy, phu
hop vé6i yéu cau ca thyc tién ciing nhu dap timg cac
thong 1& va chuan muc qudc té vé CBTT. Pay ciing
la mot ndi dung trong tdm trong Chién luoc Phat
trién TTCK giai doan 2011-2020. Hién thyc hoa
muc tiéu d6, UBCKNN di xay dung va trién khai
Hé théng Cong bd thong tin IDS 4p dung cho tit ca
cac cong ty dai chiing v6i muc dich tao phuong tién
va kénh cong bd thong tin chinh thirc trén thi trudng
chimg khoan Viét Nam. Pay 1a mot nd luc vé phia
co quan quan ly nha nudc trong viéc tao lap thi

86 201(I1) thang 3/2014

47 Kinh té<Phit trién




truong chimg khoan cong khai minh bach tai Viét
Nam trong qua trinh hoi nhép va phat trién kinh té
qudc té. Viét Nam c6 thé ap dung nhiing bai hoc
kinh nghiém quéc té trong viéc ap dung chuan dir
liéu tai chinh XBRL trén thi truong chig khoan
Viét Nam nhu sau:

M¢t la, tmg dung XBRL dong bo trén cac hé
thdng cua cac t6 chirc khac nhau tham gia thi truong
tai chinh, chimg khoan Viét Nam nhu cong ty dai
chung, t6 chuc kiém toan, ngan hang. Bao cdo tai
chinh xay dyng trén XBRL c6 thé dap ung véi nhidu
tiéu chudn ké todn khéc nhau, ciing nhu chuyén hoa
mot cach dé dang hon cac bao cdo tai chinh tir tiéu
chuén ké toan nay sang tiéu chuan khac. Do d6, viéc
ap dung XBRL dong bo trén thi truong tai chinh,
chimg khoan tao kénh trao doi thong tin hi¢u qua,
dap tng duoc nhiéu biéu mau kiém toan cua cac loai
hinh t6 chtrc khac nhau (cong ty dai chung, t6 chirc
kiém toan, to chirc bao hiém, cong ty chung khoan,
cong ty quan 1y quy va quy dau tu).

Hai la, song song véi viée xay dung cac hé thong
cong nghé, co quan quan 1y nha nudc can ban hanh
cdc van ban va chinh sdach phdp ludt thiét thyc day
manh qué trinh &p dung dit liéu tuong tac theo
chuan XBRL. Bai hoc tir viéc Uy ban ching khoan
M§ (SEC) ban hanh quy dinh mang tinh bat budc
gtri bdo céo tai chinh, cac bao cao hoat dong, bao
c4o ty 18 an toan tai chinh theo chudn XBRL cuia cac
cong ty dai chung, cong ty ching khoan, quy tuong
hd; t chuc dinh gia tin nhiém va té chic kiém toan
nam 2009 di gop phan ddy nhanh viéc tmg dung
XBRL trén toan bg thi truong.

Ba la, xay dung cac hé thong tong hop, thong ké
khai thac triét dé, thiét thuc hoa loi ich cua viéc ung
dung XBRL trong cong tic quan ly nha nudc. Dir
liéu dau vao hé théng dam béo tinh chuin muc, qua
d6 tao co so xay dung cac phan tich, bao cao dau ra
chinh xdac trg gitp cho cac co quan quan ly nha nudc
nhu Ngan hang Nha nudc, Bo Tai chinh, UBCKNN
trong viéc danh gia va ban hanh chinh sach phu hop.

Bon la, viée ap dung mot chuén quéc té XBRL s&
gitip cho doanh nghiép chi phai guri bdo cdo dén mét
co quan duy nhdt, thay vi giri dong thoi t6i
UBCKNN va cac S SGDCK véi cac dinh dang
khac nhau nhu hién tai. Viéc nghién cuu thanh 1ap
S¢ Giao dich Chtrng khoan Viét Nam trén co cd sap
nhdp hai S¢ Giao dich Chung khoan Ha Noi va S&
Giao dich Chung khoan HO Chi Minh theo Quyét
dinh 1826/2012/QD-TTg cua Thu tuéng Chinh phu
vé viéc phé duyét dé an tai ciu trac thi truong ching
khoan va doanh nghiép bao hiém, cung tao didu
kién thuan loi cho viéc thong nhét dau méi gui bao
cao cua cong ty dai chung (Chinh Phu, 2012).

Nam la, viéc ung dung XBRL s& dugc déy manh

hon khi thi truong ching khoan Viét Nam lién thong
chat ché voi céac thi truong chung khoan khac trong
khu vuc va trén thé gioi. Viéc ing dung XBRL gitp
cho trao doi théng tin véi cdc thi trieong chimg
khodn quéc té mot cach dé dang; ddng thoi gitp cho
doanh nghiép Viét Nam thyc hién cong bd thong tin
hiéu qua khi niém yét trén thi truong ching khoan
qudc té khi hau hét cac TTCK qudc té déu ap dung
chuan XBRL trong céng b thong tin.

Theo do, cong ty dai chung s€ st dung mot rng
dung duy nhat c6 tich hop chuyén d6i bao céo tai
chinh thanh dinh dang XBRL. Sau d6 cong ty gui
b4o céo va cong bd thong tin theo quy dinh 1én
UBCKNN thong qua Hé théng Cong bd thong tin
IDS. Dir liéu s€ duoc déng bo gitra cac So Giao dich
Chtng khoan va UBCKNN déng thoi duoc cong bd
trén website cua cong ty. Cac co quan Bd lién quan
nhu B9 Tai Chinh, Ngan hang Nha nudc c6 thé su
dung nhirng dir lidu béo cdo dang chuidn XBRL.
Ngoai ra, Hé thong Cong b thong tin ¢ thé cung
cAp dit liéu da duoc chuén hoa cho cac td chirc phan
tich dir liéu tai chinh, chiing khoan ciing nhu kénh
truyén thong mot cach hidu qua va nhanh chéng.
Dong thoi Hé théng cung cip dit liéu phén tich va
tang cudng kha ning quan 1y nha nudce vé thi truong
tai chinh, chirng khoan cho co quan chirc nang nhu
Chinh phu, B Tai Chinh, Ngan hang Nha nudc voi
UBCKNN.

5. Két luan

Viéc tmg dung chuan XBRL trong linh vuc tai
chinh ngan hanh noi chung va cong bd thong tin trén
thi truong chirng khoan noi riéng s€ mo ra co hoi
cho cac thanh vién tham gia thi truong, khdi doanh
nghiép ciing nhu cac co quan quan ly trong viée
thiét 1ap kénh théng tin trao d6i dong nhét, thuan
tién. Gan day, Bo Tai chinh dang nghién ctru xay
dung hé thdng tai chinh phua dién tir ciing nhu viée
Ngan hang Nha nudc tim hiéu mé hinh va giai phap
dé ap dung chuan XBRL cho hé théng giri nhan bao
cdo tir cac ngan hanh thuong mai s€ tao co so.
Nhung tin hiéu tich cuc do s€ tao tién dé rat tot cho
viéc ung dung chuan XBRL tai Viét Nam trong khoi
co quan quan 1y nha nuéc cling nhu cong dong
doanh nghiép. Diéu nay ciing gitip thi trudng chimg
khoan Vi¢t Nam nang cao tinh cong khai, minh
bach, tao san choi binh déng, kénh huy dong von an
toan cho cac bén tham gia. Hon thé nita, viéc (mg
dung XBRL s& gitp thi truong ching khoan Viét
Nam ket n01 va trao d6i tt hon trong bdi canh hoi
nhap qudc té khi UBCKNN di chinh thire tré thanh
thanh vién ciia T chire Qubc té cac Uy ban Ching
khoan (IOSCO) va cac So Giao dich Chung khoan
Viét Nam dang tham gia vao Du 4n “Két ndi giao
dich ASEAN” - Asean Trading Link.J
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Toward to apply global standard for exchange business information XBRL to increase information
disclosure effectiveness in Vietnam stock market

Abstract

One in important contents of the approved Proposal to restructure Vietnam Stock Market and Stock Mar-
ket Development strategy to 2020 is disclosing information publicly, transparently at a higher quality. This
paper is not only to study international experiences in applying XBRL in financial reporting in finance sec-
tor in general and particularly in Information Disclosure but also to assess the current status, pros and
cons in Vietnam. Thereby, the author offers some lessons learned and proposes an initial model of XBRL
which could be applied to Vietnam Stock Market.
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